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TERMINATION OF SHARE TRANSACTION

Reference is made to the announcement (the “Announcement”) dated 11 November
2013 issued by the Company in relation to the share transaction on the part of the
Company in relation to the proposed Acquisition of 51% of the issued share capital of
the Target. Definitions and terms used in this announcement, unless the context required
otherwise, shall bear the same meaning as defined in the Announcement.

After due diligence review of the Target Group, the Purchaser has determined to
terminate the Acquisition. As such, after arm’s length negotiations, the parties to the
Agreement agreed to terminate the Agreement and had on 9 May 2014 entered into
the deed of termination (the “Deed of Termination”) to terminate the Agreement with
immediate effect. The Vendor shall return the deposit of HK$5,000,000 paid under
the Agreement to the Purchaser within 14 working days of the date of the Deed of
Termination.

The Board considers that the termination of the Agreement has no material adverse
impact on the existing business of the Group.
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