The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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FURTHER DELAY IN DESPATCH OF CIRCULAR

As additional time is required to arrange bulk printing of the Circular, the Company expects
that the despatch of the Circular will be delayed from 7 December 2007 to on or before 11
December 2007.

The Company has made an application to the Stock Exchange for a waiver from strict
compliance with Rule 14.38 of the Listing Rules for a further extension of the time for the
despatch of the Circular to the Shareholders to on or before 11 December 2007.

Reference is made to the announcements (the “Announcements”) of the Company dated 30
July 2007, 20 August 2007, 20 September 2007 and 16 November 2007 in relation to, among
other things, the acquisition by the Purchaser, a wholly-owned subsidiary of the Company of
the entire issued share capital of the Target, which is wholly and beneficially owned by the
Vendor, which constituted a discloseable transaction on the part of the Company under Chapter
14 of the Listing Rules. Terms used in this announcement shall have the same meanings as
those defined in the Announcements unless otherwise stated.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to despatch the Circular
to the Shareholders on or before 20 August 2007. As disclosed in the announcements of the
Company dated 20 August 2007, 20 September 2007 and 16 November 2007, because additional
time was required for the finalization of the Circular, the Company has applied for extension
of the time to despatch the circular (the “Circular”) of the Company regarding the Proposed
Acquisition, the Technical Report and a notice of SGM to on or before 7 December 2007.



As additional time is required to arrange bulk printing of the Circular, the Company expects
that the despatch of the Circular will be delayed from 7 December 2007 to on or before
11 December 2007.

The Company has applied to the Stock Exchange for a waiver from strict compliance with
Rule 14.38 of the Listing Rules such that the despatch of the Circular be delayed to on or
before 11 December 2007.
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